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To see additional information, visit: controller.nv.gov

What IS the INtergoverNmeNtal fINaNcIal depeNdeNcy report?

the federal defIcIt 
a defINItIoN

Today Nevadans – and all Americans – face unprecedented fiscal challenges.  This report seeks to raise awareness 
of the rising national debt and the financial relationship between all levels of government.  With increased aware-
ness, we can come together to create sensible, long-term solutions that transcend age, party lines and ideological 
divides.

The state of government finances is not good and is getting worse.  We can’t expect government services to con-
tinue at the established level without finding revenue to pay for those services.  The federal spending level has 
increased more rapidly than revenues.  The result has been a persistent budget deficit, ballooning national debt and 
increasing reliance on foreign lenders.  Moreover, the direction of current federal policy points to continued in-
creases in deficit levels until budgets can be balanced at federal, state and local government levels.

The deficit is the difference between 
the amount of money the govern-
ment spends and the amount it raises 
in revenues each year. If the govern-
ment spends less than it collects in 
revenue, then it runs a surplus—the 
opposite of a deficit.
Over the last 40 years, the federal 
government’s average annual spend-
ing has exceeded revenues, resulting 
in an average deficit of about 2.4 
percent of Gross National Product 
(GDP). Given the federal govern-
ment’s stimulus and financial sta-
bilization efforts during the recent 
financial crisis, deficits are projected 
to rise if additional revenues are not 
raised.
For more information about the 
federal financial condition and what 
you can do to help go to the Peter 
G. Peterson Foundation website at: 
www.pgpf.org. 

Cumulative National Debt
Trillions

Source: Bureau of The Public Debt

NatIoNal StatIStIcS you Should KNoW
factS at a glaNce

Billions Federal Deficit Amount

$1,414 B

Source: Congressional Budget Office * Projected 2009 Deficit $1.5 Trillion

$126 B

www.pgpf.org
controller.nv.gov


Nevada’S depeNdeNce oN federal dollarS	
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Individual Nevadans received $9.8 billion in 
benefits from the Federal Government  

Nevada Received $3.84 Billion or 49% of all its Revenue from the Federal Government
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1. In 2009 Nevada received $1.43 billion 
more from the federal government than 
we received in 2008.  We received $889 
million more in unemployment insur-
ance, $146 million more in medical as-
sistance programs, $139 million more in 
education programs, $112 million more 
in transportation programs, $96 million 
more in nutrition programs, and $48 mil-
lion more in various other programs.

2. Nevada’s federal grant dollars have 
increased 246% over the last ten years 
from 1999-2009. 

3. The amount of the National debt held by 
Nevada in investments is $6.7 billion of 
the $12.3 trillion total National debt.

4. Nevada has 81 federally leased/owned 
buildings managed by the U.S General 
Services Administration.

5. Nevada has 57 military bases and facili-
ties.  Two are considered major bases, 
and employ 15,247 military and civilian 
personnel.

$620 Million, 16.1%, 
Allocated to Local 
Governments

controller.nv.gov
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As of December 31, 2009, 85% of the Recovery Act 
funding to Nevada was spent on education, medical 
assistance, and aid to the unemployed.

recovery act Impact to Nevada

To see additional information, visit: controller.nv.gov

Main Goals of the Recovery Act:
1. Create and save jobs: 1,984 jobs were funded by 

the Recovery Act from October 1, 2009 through 
December 31, 2009.

2. Spur economic activity and invest in long-term 
growth:  69 new transportation projects were created 
as of December 31, 2009.

3. Foster new levels of accountability and trans-
parency in governmental spending: New public 
websites, such as: controller.nv.gov/ARRA_Report.
htm, recovery.gov and nv.gov/recovery.gov, report 
spending details. 

Life after Recovery Act:
Although the State of Nevada will benefit greatly from 
the influx of over $2 billion from the Recovery Act, 
Nevada governments, both state and local, will be faced 
with huge funding deficits as those dollars are depleted.

Nevada recovery fuNdS

expeNdItureS by program

controller.nv.gov
controller.nv.gov/ARRA_REPORT.htm
www.recovery.gov
www.nv.gov/recovery/


ImprovINg your perSoNal fIScal health
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 https://nevadatreasurer.gov/Col-
legeSavings.htm

www.feedthepig.org 
www.360financialliteracy.org/

What caN you do aS 
pareNtS?

1. Establish a personal budget and stick to it.
2. Create a financial plan and ask the following questions:

• What are my short- and long-term personal financial 
objectives?

• What major milestones do I need to prepare for (e.g., 
education, family, retirement)?

• When do I see myself retiring?
• Have I considered that for each year I delay my retire-

ment, I can substantially increase my retirement income 
for the rest of my life?

3. Be more responsible in decisions to spend and use credit.
• Use credit cards only for real emergencies.
• Do not use credit cards for vacations, toys, TVs, games, 

or other non-essential items.
• Reduce or eliminate all credit card balances.

4. Open a savings account and save for wanted or needed items.
• Plan and save for vacations.
• Use savings to purchase toys, TVs, games, and other 

non-essential items.
• Use savings for down-payments on 

home purchases or vehicle pur-
chases.

5. Invest in different types of 
real and financial assets.

6. Invest in your family’s 
knowledge and educa-
tion.

What caN We do aS INdIvIdualS?

To see additional information, visit: controller.nv.gov
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